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OATH OR AFFIRMATION

1, (A 4 .9 , swear (or affirm) that, to the best of

my know edge and belief the accorspanying financial statement and supporting schedules pertaining to the firm of

i Stateside Securities, LLC as

of Decem er_ll________________ _a 20 N ___,are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal off eer or director has any proprietary interest in any account
classified solely as that of a customer, except as fo lows:

SI atu e

= FT MOP'-. At se

lititti

This report ** contains (cheek all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition,

(c) Statement of laceme (Losa).
(d) Statement of Changes in Financial Condition,

S (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' CapitaL
D (f) Statement of Changes in Liabilities Subordinated to Claims of Creditora,
9 (g) Computation of Net CapitaL

D (h) Computation for Deteratination of Reserve Requirements Pursuant to Rule 15c3-3.
Q (i) Information Relating to the Possession or Control Requirements Under Rule ISc3-3,

(i) A Reconciliation. including appropriate explanation ofthe Computation of Net CapitafUnder Rule 15e3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3,

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Amrmation.
(m) A dopy of the SIPC Supplemental Report.

D (n) A report describing any material inadequacies found to existor found to have existed sînce the date of the previous audit

**For conditions of confidential treatment of certain portions of tMs filing, see section 240.17a-3(e)(3).
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WJB & CO., P.C.
CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
Churchill Stateside Securities, LLC

We have audited the accompanying financial statements of Churchill Stateside Securities, LLC, which
comprise the statement of financial condition as of December 31, 2014, and the related statements of
operations, changes in members' equity, and cash flows for the year then ended that are filed pursuant to
Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the financial statements and
supplemental information.These financial statements are the responsibility of Churchill Stateside Securities,
LLC's managernent. Our responsibility is to express an opinion on these financial statements based on our
audit

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. The company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial reporting.
Our audit included consideration of intemal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the company's internal control over financial reporting. Accordingly, we express no such
opinion.An audit also includes examining, on a test basie, evidence supporting the amounts and disclosures
in the financial statements, assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion,

in our opinion, the financial statements referred to above present fairly, in all material respects, the financial
condition of Churchill Stateside Securities, LLC as of December 31, 2014, and the results of its operations
and its cash flows for the year then ended in accordance with accounting principles generally accepted in
the United States of America.

The supplemental information contained in Schedules I, il and lil has been subjected to audit procedures
performed in conjunction with the audit of Churchilt Stateside Securities, LLC's financials statements. The
supplemental information is the responsibility of Churchill Stateside Securities, LLC's management. Our
audit procedures included determining whether the supplemental ínformation reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to test
the completeness and accuracyof the information presentedin the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplementatiriformation, including its
form and content, is presented in conformity with Rule 179-5 of the Securities Exchange Act of 1934. In our
opinion, the supplemental information is faitty stated, in aff material respects, in relatíon to the financial
statements as a whole.

Athens,Georgia
March 9, 2015

1720 BPPS BRIDGE PARKWAY., SUITE 108-381

ATHENS, GRORGIA 30604

PH 770-500-9798

FAX f>78-8601411



CHURCHILL STATESIDE SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2014

ASSETS

CURRENT ASSETS

Cash $ 346,832
Due from related party 269,698
Prepaid expenses 9,655

TOTAL ASSETS $ 626 185

LIABILITIES AND MEMBERS' EQUITY

CURRENT LIABILITIES

Accotmts payable $ 242
Payroll payable 89,804
Due to rotated party 38,644
Accrued expenses 8,633

TOTAL LIABILITIES ( 137,293

MEMBERS' EQUITY 488,89

TOTAL LIABILITIES AND MEMBERS' EQUITY | $ 626,185

The Accompanying Notesare an
integral Part of these Financial Statements
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CHURCHILL STATESIDE SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2014

REVENUE

Commissions $ 982,300

Total revenue 982,300

OPERATINGEXPENSES
Compensation and benefits 515,469
Consulting 62,500
Rent 26,338

Travel, meals and entertainment 17,845
Professional fees 13,264
Licenses and fees 9,401
Computer and technology 5,.186
Insurance 3,500
Other operating expenses 2,137

Total expenses 655,640

NET INCOME Š 326,650

The AccompanyingNotesare an
Integral Part of these Financial Statements
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CHURCHILL STATESIDE SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF CHANGES IN MEMBERS' EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2014

MEMBERS' EQUITY, JANUARY 1 $ 162,232

Net income 326,660

MEMBERS' EQUITY,DECEMBER 31 [ $ 488i892

The Accompanying Notes are an

Integral Part af these FinancialStatements
4



CHURCHILL STATESIDE SECURITIES, LLC
(A LIMITED LIABlLITY COMPANY)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31,2014

OPERATING ACTNITIES
Net income $ 326.660

Adjustments to reconcile net income to net cash
provided by operatirig activities:

lacrease in due from related party (246,178)
increase in prepaid expenses (9455)
Decrease in employee advance 10,000
Decrease in accounts payable (23)
Decreasein payroll payable (39,760)
Increase in due to related party 38,614
increase in accrued expenses 8,633
Decrease in deferred rent (5,376)

Net cash provided by operating activities 82,915

NET INCREASE IN CASH 82,915

CASH AT BEGINNING OF YEAR 263,917

CASH AT END OF YEAR $ 346,832

The Accompanying Notes are en
integral Part of these Financial Staternents
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CHURCHILL STATESIDE SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

NOTES TC FINANCIAL STATEMENTS
DECEMBER 31, 2014

i SUMMARY OF SIGNIFICANT ACCOUNTING POUCIES

Orqanization and Nature of Business

Churchill Stateside Securities, LLC (the "Company"), is registered as a broker-dealer
with the Securities and Exchange Cornmission (the "SEC")and is a member ofthe
Financial industry Regulatory Authority, Inc. ("FINRA").The Company received its
approvai for membership on January 28, 201 t

The Company primarily engages in the private placement of syndicated tax credits to
accredited investors, The tax credits are syndicated by Churchill Stateside Group, LLC
("CSG"),who owns the Company alongwith Stateside Capital, LLC ("SC").

Since the Company is a limited liability company ("LLC"), the members are not liable for
the debts, obligations, or liabilities of the Company, whether arising in contract, tort or
otherwise, unless the members have signed a specific guarantee.

Basisof Accountina

The Company rnaintains its books and records on the accrual basis of accounting for
financial reporting purposes,which is in accordance with U.Ssgenerally accepted
accounting principles and is required by the SEC and FINRA.

Estimates

The presentation of financial statements in conformity with U.S.generally
accepted accounting principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Cash and Cash Eauivalents

For purposesof the statement of cash flows, the Company defines cash
equivalents as highly liquid investments with original maturities of less than
ninety days that are not held for sale in the ordinary course of business.

locomeTaxes

The Company is an LLC taxed as a partnership for income tax reporting purposes,
and as suchris not subject to income tax. Accordingly, no provision for income
taxes is providedin the financial statements.

6



1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

The Company has adopted the provisions of FASB Accounting Standards Codificatíon
740-10, Accounting for Uncertainty in income Taxes. Under FASB ASC 740-10,
the Company is required to evaluate each of its tax positions to determine if they
are more likely than not to be sustained if the taxing authority examines
the respective position. The Company has evaluated each of its tax positions
and has determined that it has no uncertain tax positions for which a provision
or liability for income taxes is necessary.

The Company files income tax retums in the U.S. in both federal and state

jurisdictions. With few exceptions the Company is no longer subject to U.S. federal,
state, or local tax examinations by taxing authorities for years before 2041.

Revenue Recoonition

Revenue is recognized at the tirne transactions have settled and income is
reasonably determinable, For certain transactions the revenue cycle may
extend beyond one year.

Concentration of Credit Risk

The Company maintains its cash in bank deposit accounts, which at times, may
exceed federally insured limits. The Company has not experienced any losses in
such accounts and believes itis not exposed to any significant credit risk for cash,

2. NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1),

which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1.
At December 31, 2014, the Company had net capital of $209,539, which was
$200286 in excess of its required net capital of $9,153. The Company's
percentage of aggregate indebtedness to not capital was 65 52%,

3. RELATED PARTY TRANSACTIONS

All of the Company's revenues for the year ended December 31, 2014 were eamed from
the sale of financial products developed by CSG.As of December 31, 2014, the
Company had $269,698 of commissions receivable from the sale of the aforementioned

financial products, Such amount is reflected as "Due from related party" on the
accompanying Statement of Financial Condition.

The Company subleases office space from CSG on a month to month basis.

For the year ended December 31, 2014, the Company incurred $26,338 of
rent expense. This amount is includedwithin "Due to related party"
on the accompanying Statement of Financial Condition.

7



4. COMMITMENTS AND CONTINGENCIES

The Company has evaluated commitments and contingencies in accordance with
Accounting Standards Codification 450, Contingencies ("ASC 450") and Accounting
Standards Codification 440. Commitments ("ASC 440°). Management has deterrnined
that no significant commitments and contingencies exist as of December 31, 2014.

S. SUSSEQUENT EVENTS

The Company evaluated subsequent events through March 9, 2015, the date
that its financial statements were issued, and determined that there are no material

subsequent events requiring adjustment to or dísclosure in its financial statements.
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CHURCHILL STATESIDE SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

DECEMBER31,2014

SCHEDULE I

TOTAL MEMBERS' EQUiTY QUALIFIED FOR NET

CAPITAL i $ 488,892

DEDUCTIONS AND/OR CHARGES
Non-allowable assets:

Due from related party (269,698)
Prepaid expenses (9,6551

NET CAPITAL | $ 209,539

AGGREGATE INDEBTEDNESS

Accounts payable 242
Payroll payable 89,804
Due to related party 38,614
Accruedexpenses 8,633

Total aggregate indebtedness i $ 137,293

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required | $ 9,153

Excess net capital 200,386

Net capital in excess of the greater of: 10% of aggregate
indebtedness or 120% of minimum net capital requirement | 196,810

Percentage of aggregate indebtedness to net capital | 65.52%

There is no differencein the abovecomputationand the Company'snet capital, as reported in
the Company's Part IIA (unaudited) FOCUS report as of December 31,2014,

9



CHURCHILL STATESIDE SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

DECEMBER 31,2014

SCHEDULE il
COMPUTATION FOR DETERMINATION OF RESERVE

REQUIREMENTS UNDERRULE 15c3-3 OF THE SECURITIES
AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15c3-3 under the

Securities Exchange Act of 1934 pursuant to paragraph (k)(2)(i)
of the rule.

SCHEDULE lil
INFORMATION RELATING TO THE POSSESSION OR

CONTROL REQUIREMENTS ONDER RULE 15c3-3 OF THE
SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15c3-3 under the

Securities Exchange Act of 1934 pursuant to paragraph (k)(2)(i)
of the rule.
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WJB & CO., P.C.
CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
Churchill Stateside Securities, LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1)
Churchill Stateside Securities, LLC identified the following provision of 17 C.F.R. §15c3-3(k) under which
Churchill Stateside Securities, LLC claimed an exemption from 17 C.F.R. §240.15c3-3: (2)(i) (the "exemption
provision") and (2) Churchill Stateside Securities, LLC stated that Churchill Stateside Securities, LLC met
the identified exemption provisions throughout the most recent fiscal year without exception. Churchill
Stateside Securities, LLC's managementis responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about Churchill Stateside Securities, LLC's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(2)(i) of Rule 1503-3 under the Securities Exchange Act of 1934.

Athens, Georgia
March 9, 2015

1720 EPPS BRIDGE PARKWAY, SUITE 10 381

ATHENS, GEORGLA 30606

PH 770-500-9798

UAX 678468-1411
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Churchill Stateside Securities, LLC
EXEMPTION REPORT

YEAR ENDED DECEMBER 31, 2014

We,as rnembersof management of Churchill Stateside Securities, LLC (the Company} are
responsible for complying with 17 C.F.R§240.17a-5, "Reports to be made by certain brokers
and dealers' We have performed an evaluation of the Company'scompliance with the
requirements of 17 C.F.R§240.17a-5 and the exemption provisions in 17 C,F.R §240.15c3-
3(k)(2)(i) (the "exemption provisions"). Based on this evaluation we make the following
statements to the best knowledge and belief of the Company:

1. We identified the following provisions of 17 C.F.R §15c3-3(k) under which the Company
claimed an exemption from 17 C.F,R §240.15c3-3:(k)(2)(i).

2 We met the identified exernption provisions throughout the most recent fiscal year ended
December 31, 2014 without exception.

The Company is exempt from the provisions of 17 C.F.R §240-15c3-3 of the Securities

Exchange Act of 1934 (pursuant to paragraph (k)(2)(i) of such Rule) as the Company carries no
margin accounts and does not hold funds or securities for; or owe money or securities to,customers.

Churchill Stateside Securities, LLC

CurtisWeeks

3333 Piedmont Road,NE Suite 1410 | Athmta, GA 30305 i Phone 404-250-4191 i Fax 404-250-6900



WJB & CO., P.C.
CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

INDEPENDENT ACCOUNTANT'S AGREED UPON PROCEDURES REPORT

GN SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Members of
Churchilt Stateside Securities, LLC

In accordance with Rule 17a-6(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments (Form
SIPC-7) to the Securities lovestor Protection Corporation (SIPC) for the year ended December 31, 2014, which
were agreed to by Churchill Stateside Securities, LLC (the Companyh and the Securities and Exchange
Commission, Financial industry Regulatory Authority, loc., and SIPC, solely to assist you and the other specified
parties in evaluating the Company's compliance with the applicable instructions of Form SIPC-7. The Company's
management is responsible for the Company's compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with attestation standards established by the American
institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of those
parties specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any other
purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form StPC-7 with respective cash disbursement records
entries in the general ledger, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2014, as
applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2014, noting no
differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, notíng
no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules
and working papers supporting the adjustments noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which
it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of
an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you,

This report is intended solely for the information and use of the specified parties listed above and is not intended
to be and should not be used by anyone other than these specified parties,

Athens, Georgia
March9, 2015

L720 EPPS BRIDGB PARKWAY, SUITE 108-381

ATHENS, GEORGIA 30606

PH 770-500-979R

FAX 67&-868-1411
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